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OMDB APPROVAL

NOTICE OF SALE OF SECURITIES

AJG 04 2008 PURSUANT TO REGULATION D, SEC USE ONLY
oC SECTION 4(6), AND/OR

WaS““j‘%‘g“' UNIFORM LIMITED OFFER[P§®€£SHEDI

AuG 0 82008 @( DA'lrE RECEl\l’ED
THOMSON REUTERS

Name of Offering (£ check if this is an amendiment and name has changed, and indicate change.)

Prefix Serial

Series C Preferred Stock Financing
Filing Under (Check box(es) that apply): [ Rule 504 O Rule 505 B Rule 506 [J Section 4(6} O uLoe
Type of Filing: ®  New Filing O Amendment

A, BASIC IDENTIFICATION DATA

. Emter the information requested about the issuer

Name of Issuer ([ check if this is an amendment and name has changed. and indicate change.)
Lijit Networks, Inc.

Address of Executive Offices (Number and Street, City, State, Zip Code) | Telephone Number (I_
1050 Walnut Street, Ste. 340, Boulder, CO 80302 {303) 493-5490

Address of Principal Business Operations (Number and Street, City, Swate, Zip Code) Tetephone Number (In ‘mm““”l"mm‘m““\I\m”nw\m i
(il difterenn lrom Executive Oflices)

Same Same

Brief Description of Business 08057554 ’

tnternet 1echnology

Type of Business Orgamization

) corporation [ limited partnership, already formed O other (please specity):
{1 business trust [ Tlimised partnership, 1o be fermed
Month Year
Actual or Estimated Date of Incorporation or Qrganization: 06 2006
E Actual O Estimated
Jurisdiction of Incorporation or Organtzation: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction) DE

GENERAL INSTRUCTIONS

Federal:

Wha Must File: All issuers making ap oftering of securities in reliance on an exemption under Regulation 1D or Section 4(6), 17 CFR 230,501 et seq. or 15 U.S.C. 77d(6).

When to File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.5. Securities and Exchange Commission (SEC) on the
earlier of the date it is received by the SEC at the address given helow or. if received at that address afier the date on which it i5 due. on the date it was mailed by United States registered or
certified mail to that address.

Where to File: .S, Securities and Exchange Commission. 450 Fifih Street, N.W., Washington, [2.C. 20549,

Copies Required: Five (5) copies of this notice must be filed with the SEC. one of which musi be manually signed. Any copies not manually signed must be photocopies of the manually signed
copy or bear typed or printed signatures.

Information Reguired: A new filing must contaiz all information requested. Amendments need only report the name of the issuer and oftering. any changes thereto, the information requested in Part
C. and any material changes from the information previously supplied in Parts A and B. Pan E and the Appendix need not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State:

This netice shall be used 1o indicate reliance on the Unitorin Limiled Offering Exemption (U1LOE) for sales of securities in those states that have adopted ULOE and that have adopied this form.
Issuers relying on ULOE must file a separate natice with the Securities Administrator in each state where sales are o be. or have been made. If a state requires the payment of a fee as a
precondition to the claim for the exemption. a fee in the preper amount shall accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix 1o
the notice constitutes a part of this notice and owst be completed.

ATTENTION

Failure (o file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the appropriate federal

notice will not result in a loss of an available state exemption unless such exemption is predicated on the filing of a federal notice,

Potential persons who are to respond to the collection of information contained in this form
are not required to respond untess the form displays a currently valid OMB control number.
SEC 1972 (2-97) 1 ol 6)
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A. BASIC IDENTIFICATION DATA
-

2. Enter the information requested for the following:

. Each promoter of the issuer, if the issuer has been organized within the past five years:

. Each beneficial owner having the power to vole or dispose. or direct the vote or disposition of. 10% or more of a class of eyuity securities of the issuer;

. Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers: and

. Each general and managing partner of pattnership tssuers.

Check Boxes [ Promoter Beneficial Owner B9 Executive Officer {=] Director O General andfor
that Apply: Managing Partner
Full Name {Last name first, if individueal)

Vernon, Todd

Business or Residence Address (Number and Sireet, City, State, Zip Code)

1050 Walnun Street, Ste. 340, Boulder, CO 80302

Check Boxes 3 Promoter O Beneficial Owner O Executive Officer X Director 0 General and/or
that Apply: Managing Partner
Full Name {Last name first, if individual)

Berberian, Paul

Business or Residence Address (Number and Street, City, State, Zip Code)

Broadway Executive Suites, 1942 Broadway, Ste. 50, Boulder, CO 80302

Check Boxes O Promoter O Beneficial Gwner [ Executive Officer X Director O General andfor
that Apply: Managing Partner
Full Name (Last name first, if individual)

Costolo, Dick .

Business or Residence Address (Number and Street, City, State, Zip Code)

20 W. Kinzie, 9th Floor Chicago, IL 6061()

Check Boxes  [J Promoter %] Beneficial Owner O Executive Officer BDirector O General andfor
that Apply: Managing Partner
Full Name {Last name first, if individual)

Marks, Chris

Business or Residence Address (Number and Street, City, Siate, Zip Code)

Colorado Fund 1, L.P., 831 Pearl Street, Boulder, CO 80302

Check Boxes O promoter Beneficial Owner [ Executive Officer B Direetor 1 General andfor
that Apply: Managing Partner
Full Name (Last name first, if individual)

Roshko, Peter

Business or Residence Address (Number and Street, City, State. Zip Code)

Boulder Ventures IV, L.P., 1900 Ninth Stree(, Suite 200, Boulder, CO 80302

Check Boxes ] Promoter B} Rencficial Owner O Executive Officer X Director O General andor
that Apply: Managing Partner
Full Name (Last name first, if individual)

Wand, Chris

Business or Residence Address (Number and Street, City, State, Zip Code)

Foundry Venture Capital 2007, L.P. 1050 Walnut Street, Suite 210, Boulder, CO 80302

Check Boxes [ Promoter B Bencficial Owner O Executive Officer O Director [ General and/or
that Apply: Managing Partner
Full Name (Last name first, if individual)

Colorado Fund I, L.P.

Business or Residence Address (Number and Street, City, State, Zip Code)

831 Pearl Street, Boulder, CO 80302

Check Boxes O promoter {x] Beneficial Owner O Executive Officer O birector O General andfor

that Apply:

Managing Partner

Full Name (Last name first, if individual)
Foundry Venture Cupital 2007, L.P.

Business or Residence Address (Number and Street, City, State, Zip Code)
1050 Walnut Street, Ste. 210, Boulder, CO 80302

Check Boxes O promoter Beneficial Owner [ Executive Officer

that Apply:

O Director

O General and/or
Managing Partner

Full Name (Last name first, if individual)
Boulder Ventures V, L.P.

Business or Residence Address (Number and Strect, City. Siate. Zip Code)
1900 Ninth Street, Suvite 200, Bouider, CO 80302
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#  Check Boxes I promoter Beneficial Owner 3 Executive Officer O irector O General and/or
thar Apply: Managing Partner

Full Nime {(Last name hirst. if individual)
Juames, Stan

Business or Residence Address {Number and Sucer. Ciry, State. Zip Code)
P.0. Box 514 Red Feather Lakes. CO 80545
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B. INFORMATION ABQUT OFFERING

1. Has rhe issuer sold. or does the issaer intead to sell. to sun-acciedited investors in this otferding?.............. Yes No_X

Answer also in Appendix, Column 203 Bling under ULOE.

2. What is the minimum invesiment that will be accepted from any individual? e $ N/A

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any commission or similar remuneration for
solicitation of purchasers in connection with sales of securities in the offering, If a person o be listed is an associated person or agent of a broker or dealer
registered with the SEC and/or with a state or states, 115t the name of the broker or dealer. If mose than five (3) persons to be listed are associated persons of such a
broker or dealer, you may set forth the infermation for that broker or dealer only.

Nane

Full Name (Last name hist, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Hroker or Dealer

States in Which Person Listed Has Solicited or Intends 1o Solicit Purchasers

CCheck AN States” OF Chetk IRGIVEIBAT UMY oo ettt s et e e sa e e e e e et e e eaeas e e ee s e e resar e e ssneeeseeaetresraseteneiresttsssmasnsrearnsenneeneseenennrneennn o LY AlY StateS
fAL] 1AK] [AZ] [AR] |CA] [CO] [CT] [DE] [1HCt '[FL! [GA] [H1] D]

[IL] [IN] {1a] [KS] [KY] [LA] [ME] [MD] [MA] [MI] [MN] [MS] [MO]

[MT] [NE] [NV] |NH] [NJ] [NM] iNY| [NC] [NT3] [OH] [OK] [OR} [PA]

[RI] [SC} [SD [TN] ITX] [uT] [VTI [VAj [VA) [Wv] {wil [WY) [PR]

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street. City, State, Zip Code)

Name of Associaed Broker or Dealer

Stales in Which Person Listed Has Solicited or Iends 1o Solich Purchasers

(Check “AlLS1Es™ 0r check BRdividial SHUEST ..o ettt oe b a2t h e bt ot a s ses bt st st em st rra e emee ety be e eneenen O All States
LAL] [AK] [AZ] [AR] [CA] {CO} [CTI IDE] {DC) [FL] [GA] [HY) {ID]

[IL] [IN] [1A] [KS] [KY) [LA} [ME] [MD] [{MA] [MH] [MN] IMS] [MO]

IMT} {NE] [NV] [NH] [NJ] [NM] INY] [NC] [ND) [OH] [OK] [OR] [PA]

(R [SCl [sol (TN] (TX1 {uTl VTl (val [VA] fwvl Wi (wyl (PR}

Full Name {Last name first. il individual)

Business or Residence Address (Number and Streew. City, Stase, Zip Code)

Name of Associated Broker or Dealer

Siates in Which Person Listed Has Soticiled or Intends to Solicit Purchasers

{Check “All S1ates™ 0r Check INdIvIOUIL STAIESY ..o ettt et e e e e et e s 2 te et e e ae e smete et e o st aeeeans e et s desenseaseseeesemsmnseme8 s s it amesmm s e ateamereeeerammreeeraesrean O All S1ates
[AL] [AK] [AZ] [AR] [CA] 1CO) {cn [DE] [DC] [FL] [GA] [HI) [1D]
[IL] [IN] [1A] [KS} {KY] [LA] IME] [MD] [MA] M1y . [MN] [MSI {MO]
IMTY [NE} NV [N} [N {NMY NY) {NCY {NDY [OH] [OK] {OR} eal
[R1) {5C] (S ['TN] Irx] (Ul [VTI [VAI IVA] [wvi [Wi] [wy] [PR]
dolb




C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enter the aggregate offering price of securities included in this offering and the total amount already sold.  Enter “07 if answer is “none™ or “zer0.” I the
transaction is an exchange offering. check this box O and indicate in the columns below the amoums of the securities offered for exchange and already exchanged.

Type of Security Aggregate Amoumt Already
Ofttering Price Sold
DIEDT .ttt b bt ettt e $ $
EQUILY ceee ettt et e b e e 3 7.162,502.02 i) 7.162.502.02
D Common = Preferred
Convertible Securities (including warrants)... 3 %
Partnership INEBIESIS ..ot st et et eme e e e ee e e seee e aemn s b 3 %
Other (Specify ) $ s
TOAL e et e e b e e e e n b 7.162,502.02 $ 7.162,502.02

2. Enter the number of accredited and non-accredited investors who have purchased secwitics in this
offering and the aggregate dollar amounts of thelr purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securitics und the aggregate dollar amount of their
purchases on the total lines. Enter “07 if answer is “none™ or “zero.”

Number Aggregale
Investors Dollar Amount
of Purchases

Accredited INVESIONS Lo ettt ettt et en 3 $ 7.162,502.02
Non-accredited INVESIOrS ... et 0 5 0
Total (for filings under Rule 304 08ly) s 0 3 )

Answer also in Appendix, Column 4,1 filing under ULOE.
3. If this filing is for an ofleving under Rute 504 or 505, enter the information requested for all securities
s0ld by the issuer, to date, in offerings of the iypes indicated, in the twelve (12} months prior to the first
sale of securities in this offeving. Classify securities by type listed in Pant C - Question 1.

Type al Dollar Amount
Security Sold
Type of Offering
REBUIATION A Lo bttt bs $
Rule 504.... k3
$
4. a. Fumish a statement of all cxpenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the issucr. The
information may be given as subject to future contingencies. It the amount of an expendituie is not
known, furnish an estimate and check the box to the lefi of the estimate.
Transfer AZENTS FEES L.yttt e s a S
Printing and Engraving CosIS ......cocooieiiiii vttt e a $
Legal Fees ........ ®= $ 25.000.00
ACCOUNNE FECS oottt oottt s bttt e O %
Engineering Fees.........c.coe O USSP O 3
Sales Commissions (specify finders” fees separately) .oooooeiicn O $
Other Expenses (Identily} photocopies, mailing, etc... O $
TOUAL .ot et e e e et e s = $ 25.000.00
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference berween the aggregale offering price given in response 10 Part C - Question 1 and tota) expenses fumished
in response to Part C - Question 4.0, This difference is the “adjusted gross proceeds 10 the ISSUEE™ ....oocoooovercvirieeee s

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed 1o be used for each of the purposes shown.
If the amount for any purpose is not known, fumish an estimate and check the box to the left of the estimate. The total of the
payments listed must equal the adjusted gross proceeds to the issuer set forth in response to Part C - Question 4.b above.

s 7,137,502.02

Payment to Officers, Payment To
Directors, & Affiliates Others
SalAries AN FEES ..vvooeo i et ] § DOs
Purchase 0f real ESIAIE ...t s s L] § Os
Purchase, rental or leasing and instaliation of machinery and equipment ... 1§ Os
Construction or leasing of plant buildings and facilities v L] § Os
Acquisition of other businesses (including the value of securities involved in this offering that may be used
in exchange for the assets or securitics of another ISSUET PUrSUANL tO & EFZET)......ccovoruverecrirsrecemem e onranis Os Os
Repayment of indebtedness ...ttt L) § Os
WOTKING CRPIAT. oo o1t et syttt pararsesssssissssss s L) § ®s7,137,502.02
Other (specify): s Os
Os Os
COlUMD TOLAIS oottt s st e sort st L] §) Es7,137,502.02
Total Payments Listed (ColIMN 101815 BAGEA)... vvrrveevnrrvresiuresrssnsssnsenseeeesimssnsssssisssass s semessemssnesesssasssssssasinne Bgs7,137,502.02

non-accredited investor pursuant to paragraph (B)(2) of Rule 502.

D. FEDERAL SIGNATURE

Issuer (Print or Type)

Lijit Networks, inc.

Vi L

Date

07/31/08

Name of Signer (Print or Type)

Todd Vemon

( y@f Signer (Print or Type)

President, Chicf Executive Officer, Treasurer and Secretary

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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